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ARTICLE I

. Meetinas of Sharcholders

gection 1. Annual Meeting: Within thirty (30) days
after the closing under the offering Statement-Plan to

convert to Cooperative Ownership the premises known &s

| chester, County of , State of Wevw York, the first
annual meeting of the ghareholders of this Corporation ghall
be held, for the election of Directors and for guch other
business as may properly come before such meeting.. Subseguent
annual'meetings ghall be held on or about the anniversary of
guch date each succeeding year. guch meetings shall be held
in the Town of ‘ , County of at the
office of the corporation or at guch other suitable place
convenient to the Qhareholders as may be designated in the
notice of the meeting. | |

section 2. §&pecial Meetings: Special meetings of

shareholders, other than those the galling of which is
regulated by statute, may be called at any time by the
president or Secretary or by & majority of the Board of
pirectors. It shall also be the duty of the Secretary o
‘eall such meetings whenever requested in writing 80 to do by
ghareholders of record owning at least twentyéfive (25%) per
cent of the outstanding shares of the corporation. Ho
buginess other than that stated in such notice shall be
transacted at such special peeting unless the holders of all
the outstanding shares of the eorporation be present thereat

in person or by proxy.



Section 3. Hotice of Meetings: WNotices of all meetingé

shall be in writing and eigned by the President, Vice President
or the Secretary. Such notice ehall state the time, place

and purpose 6f the meeting., The Secretary shall causc a

copy thereof to. be delivered personaliy or malled to each
shareholder of record of the eorporation entitled to vote at

such meeting<Hot less than ten (10) nor more than forty(40)

days before the meeting. If mailed, it shall be directed to

each such. shareholder at hie or her address as it appears on
the record of shareholders, which shall be the address of
the apartment covered by the proprietary lease to which his.
ghares are appurtenant, unless & written request shall have
been filed by him or her with the Secretary that neotice be
mailed to some other address, in which case it shall be
mailed’to :he addfess designated im such request.

Section 4. Waiver of Notices: The notice provided for

in the foresoing section is not indispeneable, and any
shareholders' meeting shall be deemed validly called for all
purposes {f all of the ocutstanding shares of the corporation

are represented thereat in person or by proxy, or if a

quorum is present as provided in the next succeeding section,

and waivers of notice of the time, place and purpose of such
peeting may be duly executed in writing either before eor f
after gaid meeting by euch shareholders as are not ®o represented
and were not given such notice. Attendance of any shareholder i

at a meeting, in person or by proxy, shall constitute &

waiver of notice by him eof the time and place thereof.



Section S Quorum: At all meetings of shareholders,

éxcept where otherwise provided by law, the Certificate of
Incorpoeration or by these By-Laws, shareholders représenting,
in person or by Proxy, a majority of the shares entitled to
vote thereat shall constitute & quorum. In case & gquorum
shall not be present at any meetind, the holders of a majority
©f the shares represented may adjourn the meeting to some
future time &nd place. WNo nctice‘of the time and place of
the adjourned meeting need be given other than by &nnouncement
at the meeting. Only those shareholders who, if present at
the original meeting would have been entitled to vote thereat,
ghall be entitled to vote at any such adjourned meeting.
Section 6. Voting: Except where otherwisge provided by
lav or elsewhere in these By-Laws or in the Certificate of
Ineorpération ©f the corporation, the affirmative vote of é
majority of the shares fepresented at & meeting where a
'quorum is present ghall constitute the &ct of the ghareholders.,
At each meeting of éhareholder;, each shareholder present in
person or by proxy shall be entitled to one vote for each
8hare registered in his name (except as provided in Article
il for the electicn ©r removal of Directors) en the record
date, which shall be not more than forty (40) days nor less
than ten (10) days before such eeeting, and which shall be
the date fixed by the Board of Directors e&s the date for
determining which shareholders of record are entitled to

notice of end to vote at guch meeting, Proxies shall be in
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writing duly signed by the shareholder but need not be
acknowledged or witnessed, and the person named as proxy by
any sharého}der need not himself_be a sharcholder of the |
corporationi Proxies ghall be filed with the Secretary at
or prior ¢to the time of the meeting. .VOting by shareholders
ghall be vica voce unless any shsreholder present at the .
meeting, Lq person er by proxy; demands & vote by written
ballot, in which case the voting shall be by ballet, and
each ballot shall state the name of the shareholder voting
and the number of shares owned by him, and in addition, the
pame of the proxy of such ballot if cast by a2 proxy.

Section 7. Consent of Shareholders: Whenever the

ghareholders are required or permitted to teke any action by
vote, such action may be taken wighout & meeting on written
consent, setting forth the sction so taken and signed by the
holders of all cutstanding shares entitled to vote thereon.

Section 8. Iingpectors of Election: Inspectors of

election shall not be required to be appointed at any meeting
of shareholders unless reqguested by & ghareholder present in
person or by proxy and entitled to vote at guch meeting. On
the making of such request, two {(2) inspectors shall be
appointedyby the President. No birector or candidate for
pirector shall be eligible to appointment as inspector.

Before entering upon the discharge of their duties, the
inspectors appointed to act at any mecting of the shareholders
shall be sworn faithfully to execute the duties of inspectors

at such meeting with strict impartiality, and according to



the best of their ability, and the oath so taken ghall be
subscribed by them and immediately filed with the Secretary
of the corporation with a certificate of the result of the
vote taken at such meeting, If there are not two (2) '
inspectors present, ready and willing to act, the reguired
number of temporary inspectors-to make up such number ghall
be appointed by the-Chairman of the meeting,

Section 8. Order of Business: At each meeting of

shareholders, the President, or in his absence a Vice President,
ghall act as Chairman of the meeting. The Secretary, or in

his absence such person as may be appointed by the Chairman,
shall act a&s Secretary of the mecting., So far as consistent
with the purpose of the meeting, the order of business ghall

be as follows:

i. Call to erder.

+

2, Presentation of proof of due calling of the
meeting. ’

3. Roll call and presentation and examination of
proxies. ' . '

4. Reading of minutes of previous meeting or
meetings,

5. Reports of Officers and committees.

€. Appointment or election of ingpectors of
election, if requested. '

7. 1f the annual meeting or & special meeting
called for that purpose, the election of
Directors,

8. Unfinighed business.

9. WNew business,

10. Adjournment.

[ P



ARTICLE JIIX
Directors

Section 1, Number: The number of the Directors of the

REZE & EO

Corporation shall be Ro¥SEwEREHEWAhTeEHRGRINOBEMEREN:

geven;iwas may from time to time be herein provided, Commencing

with thé fivat glection of Directors by shareholders of the

'corporation, and until changed by amendment of this By-lLaw

provieion, as hereinrafter provided, the number of Directors
shall be five (5). The number of Directors shall not be
decreased to a number lese than the number of Directors then
in office except at an annual meeting of shareholders, or at
& speclial meeting held after a vacancy in the Board.

Sectioniz._ Election and Qualification: The Directors

shall be elected at the annual meeting of shareholders, or -
at a special meetiné called'fcé that purpose, &g provided by
law, by a plurelity of votes cast at such meeting. Their
term ©f office shall be until the next annual meeting, and

thereafter until their résp&ctive guccessors are elected and

‘gualify. It shall not be necessary for & Director of this

corporation to be a shareholder. WNot leegs than a mejority
of the Board of Directors shall be Tenant Shareholders or
their gpouses in occupancy of apartments in the Bﬁilding
owned by the corporastion, but all Directors need not be

ghareholders.
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Section 3.

;Tﬁbmnmg AR majority of the Directors autho-
rized by the By-Laws shall constitute & guorum. In case a
guorum ghall not be present at any meeting, the Directors
present may adjourn the meeting to some future time and
place. No notice of the time and place of the adjourned
meeting néed be given other than by announcement at the
meeting. Only those Directérs who, if present at the original
meeting would have been entitled to vete thereat, shall be
entitled to vote at such adjourned meeting. |

Section 4. Vacancies: Vacancies in the Board of

Directors resulting from death, rekignation or lncresse in
the size of the Board may be filled for the remainder of the
term without notice to the shareholders by a vote of a
rajority eof the remaining Directors present at any regular
meetingrof the Board of Directors or any special meeting
thereof called for such purﬁose.‘ In the'event of the failure
to hold any election of Directors at the time designated for
the annual'election of D?rectors er in the event that the
Bo&rd of Directors shall not have f£illed any such vacancy, @&
spéciai wmeeting of shareholders to elect & mew Board of
Directors or to £i11 such vacancy or vacancies may be called
in the manner generally ﬁrovided for the e¢alling of special
meetings eof sharehclﬁers; Vacencies in the Board of Directors
resuiting from an increase of the Board of birectors'by
amendment of these By~Laws shall be filled in the manner

provided in the resolution adopting such amendment.
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. Section 5. Management of the Corporation: The business

affairs of the corporation and the operation of the Buildings
ghall be managed by the Board of Directors which may exercise
2ll such powers of the corporation and do all such lawful
acts and things as &re not by statute or by the Certificate
of Incorporation or by these By-Laws directed or required to
be exercised er done by the shareholders.

Section 6. Meetings: The Board of Directors shall

meet lmmediately after the annual meeting of shareholders
without notice, and a;no whenever called together by the .
President or by a Vice'Presidentlor Secretary upon the
written regquest of any two le”Direcéora then holding office,
upen notice given to each Director, by delivering personally,
mailing or telegraphing the samé to him at least two days |
prior to such meeting at the last address furnished by him
to the corporation. Regular meetings may be held with or
withbut notice at such times and places as the Board of
Directors may determine. Any meeting of ﬁhe Board at wh?ch
all the members shall be present, or of which notice shall
be duly waived by all absentees, either before or after ﬁhe
holding of such meeting, shell be valid for all purposes
provided & guorum be present., Meetings of Directors may be
held either at the principal office of the corporation er
eleevhere within the State of New York as provided in the
notice ealling the meeting, unless the Board of Directors by

resolution &dopt some further limitation in regard thereto.
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Section 9. uirements: The Board of

Annual Cash Reg
birectors shall, except as may be otherwise restricted by

the proprletary lease of the corporation, from time to time,
determine the cash requirements eg defined im the corpe-
ration's proprietary lease for each perticular year of the
¢erm of such proprietary lease by resolution or resoiutioﬁs
adopted during the particular year in guestion or the
preceeding year, and fix the terme and manner of payment of
rent (maintenance charges) under the corporstion’'s proprie-
tary leases, Immediately after the adeption of any such
resolution as above provided, the Secretary shall mall or
cauge to be ﬁ&i;ed, or deliver or cause ¢to be delivered to
each shareholder who ig such a proprietaery leesee, a state=
ment of the amount of the cash requirements so determined or
a copy of the repolution of the Board concerﬁing the same.
The Board of Directors ehall have discretionary power to
prescribe the manner of maintaining and operating the
‘Buildings of the ecorporation, and any other premises acquired:
by the corporation by purchaee or otherwiee and to édeternine
the cash requirements of the corporation to be paid es
aforesald by the shareholdere under thelr respective proprie-
tary leases. BEvery such determination by the Board of
pirectors ghall be final and eonclusive as to all ghareholders
who are lessees under proprietary lesseg, and any expenditures
made for any corporate purpose by the corporation's Officers

or ite agents under the direction or with the approval of
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At all meetings of the Board of Directors, each Director
shall be eﬁtitleé to one vote. Except where otherwise
provided by law or elsewhere in these By-Laws or in the
Certificate of Incorporation of the corporation, the affir-.
mative vote of a majority of the Board of Directors present
at the time of a vote of a duly econstituted meeting where a
guorum is present shall constitute the act of the Board of
Directors.

Section 7. Consent of Directors: Whenever the Directors

are required or permitted to take any action by vote, such
action may be taken without a meeting on written consent to
the adoption of & resolution authorizing the action. The
resolution and the written consents thereto by the Directors
ghall be filed with the minutes of the proceedings of the
Board of Directors. |

Section 8. Resignation and Removal: Any Director may

resigp at any time by written notice delivered in person or
sent by certified or registered mail to the President or
Secretary of the corporation. &uch resignation shall take
effect at the time specified therein, and unless specifically
requested, acceptance ef such xeaignation'shall not be
necessary to make it effective.

Any Director may be removed f£rom office at any time
with or without esuse, by the shareholders, uvpon affirmative
vote, taken &t a ghareholderg’ meeting duly calzgd for the
purpose; by the shareholders of gyecord of st least two-

thirds {2/3rds) of the then outstanding ehares.



the Board of Directors of the corporation shall, as against
the shareholders, be deemed necessarily and properly made

for such purpose.

Section 10. House Rules: The Board of Directers may,
from timé to time, adopt and amend such reasonable house
rules with respect to the premises owned or leased by the
corporation as it may deem necessary for the health, gafety
and convenience of the Tenant Shareholders. Coples thereof
and changes therein shall be furnished to each Tenant Share-
holder. All house rules shall be binding upon all tenants
and occupants of the Building.

Section 11. Executive Committee and Other Committees:

The Board of Directors may by resolution appoint an Executive
Committee, and such other committees as it may deem appro-
priate, each to consist of three or more Directors of the
cexporation. Vacanéies in such eommittees shall be £illed by
the Board of Directors at & regular or special wmeeting.

Such committees shall have and may exercise such of the
.pewers of the Board in the management of the business and
affairs of the corporation during the intervals between the
meetings of the Board as mmy be determined by the asuthorizing
resolution of the Board of Directors.and 80 far as may be
permitﬁ&d by law, except that no committee ghall have power
to determine the cash requirements defined im the proérietary

leases, ¢to fix the rent to be pald under the proprietary
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leases, to vary the terms of payment thereof as fixed by the
Board, to consent to the assignment of leases or subletting
of epartments covered by proprietary leases, to amend the
By-Laws, or to take any action which is denled to such
committee by Section 712 of the Business Corporation Law,

Section 12. Compensation: Ko ealary or other compen=

sation for services shall be paid to any Director of the
eorporation for services rendered as such Director unlees

and until the game shall have been authorized in writing or

by affirmative vote, taken at a duly held meeting of share-
holders calied for that purpose, by shareﬁblders of record

of at least two-thirds (2/3rds) of the then outatanding

shares of the corporation. This shall not preclude a Director -
of éhe corporation from performing any other gervice for the
corporation and recelving compensation therefor..

" section 13. Contracts and Transactions of the Corporation.

Ho contract or other transaction between the Corporatien and
any one or more of its directors or any other Corporation,
firm, -association or other entity in which one er more of
Iitn'directors—are directors or officers, or ere financlally
interested shall be void or voidable for this zeason alone
or by reason alone that such director or directors are
present at the meeting of the Board or of a Committee thereof,
which approves such contract or transaction, or that he or
their votes are counted for such purpose, provided that the
provisions of Section 713 of the Business Corporation Law

are complied with.



ARTICLE III

Officers

Section 1. Election and Removal: The Officere of the
corporation shall be a President, one or more Vice Presidents,
a Secretary and a Treasurer, Such Officers shall be elected-,
at the fifst meeting of the Board of Directors after these
- By-Laws become effective, and thereafter st the regular
Board meeting in each year following the annual meeting of
shareholders, and shall serve until removed or until their
éuccessors gehall have been elected and shall qualify. The
Board of‘Directors may at any time or from time to time
appoint one'gr more Assistant Secretaries and one or mpore
Assistant Treasurers to hold office &t the discretion of the
Board and may &ccord to such officers such power &s the
Board deems proper.

gection 2. Qualifications: The President ghall be a

member of the Foard of Directors, and shall be a Tenant
Shareholder or the gpouse of a Tenant Shareholder, but none
of the other bfficers need be a menber of the Board of
Directors of & shareholder or the spouée of a shareholder.
One person may hold not more than two offices at the same
time, except that the President &nd the Secretary pay not be

the same person.



Section 3. Resignation, Removal and Vacancies: Any
Officer may be éemoved at any time, with or without cause,
by the affirmative vote of a majority of the then authorized
total numger of bDirectors. Any Officer may resign at any
“time by giving written noticé to the Board, the President or
" Secretary. Such resignation shall take effect on the date
of receipt of such notice or at any later time specified
therein, and unless otherwige qpecified therein, the accep-
" tance of such resignation shall not be necesssry to make it
"~ effective, Vacancies occurring in the office of any officer
may be filled by the Board of Directors at any time, in the
manner prescribed for regular election. The Officer elected
to £ill such vacancy shall aefve for the remainder of the

term of the Officer he replaces.

gection 4. Duties of President and Vice Presidents:

fhe President shall preside et all meetings of the share-
holders and of the Board of Directors. The President shall
make and sign in the name of the corporation all certificates
for shares of the corporation, proprietary and other leases
and subleases, contracts and other instruments which are
avthorized from time to time by the Board of Directors. - The
President, subject'to the control of the Board of Directors,
qhail have general management of the affairs of the corpo-

ration and perform all the duties incidental to the office,
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or prescribed for him by these By-Laws or by the Board of
Directors. 1In his absence from the Town of : or
the inability of the President to act, any Vice President
ghall have the powers and perform the duties of the President,
A Vice President shall at all times have power to make and
eign proprietary leases in the name of the corporation.

Eection 5. Duties of Treasurer: The Treasurer shall,

subject ¢o the contrel of the Board, have the care and
custody of and be responsible for, all funds and sgecurities
of the corporation, shall deposit such funds in the nape of
the corporstion in such bank or trust companies as the
Directors may determine, &nd shall perform all other duties
incidental to his office or prescribed for him by.these By=
Laws or by the Board of Directors., If so reguired by the
Board of Directors, he shall, g?fore receiving any such.
funds, furnish to the corporation & bond of a surety company,
in guch form and amount as said Board from time to time
ehall determine. The premium upon such bond ghall be paid
by the corporation. |

As soon as possible a}ter the close of each calendar
year, the T;éasurer ghall furnish or cause to be furnished
to each Tenant Shareholder whoae‘propfietafy leasge ig then

in effect, & statement of the receipts, disbursements and

paid-in surplus of the corporation during such year, on
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which statement shall be indicated the amount of rental paid
by shareholders under their proprietary leases during such
year which has been used by the corporation for the payment
of taxes on real property owned by the corporation, interest
on mortgages or other indebtednessz, the principal of any
mortgage and any other capital expenditure and Buch other.
information as may be necessary to permit him to compute his
income tax liability in respect thereof,

In the absence or disability of the Treasurer, the
Sasiatant Treasurer, 1f any, shall have gll the powers and
perform the duties of the Treasurer,

Section 6. pDuties of Secretary: The Secretary shall

keep and record in proper books provided for the purpose,
the minutes of thg meetings of the Board of Directors and of
the meetings of shareholdere; he shall record 2ll transfers
©f shares andfcancel end preserve certificates of shares
tranaferred, &nd he shall keep such other records as the
Board shall require. He shall attend to'the giving and
service of az} notic&s of the corporation, have custody of
the corporate seal and shall be empowered to affix the
corporate seal to eertiticateé for shares and to all written
instruments authorized by the Board of Directors or by these
By-Laws. He shall ceauee to be kept & shareholders' record

eontaining the names, alphabetically arranged, of all persons
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who are shareholders of the corporation, showing their

places of residence, the number of shares held by them, the
time when they respectively became the owners thereof, the
amount paid thereon, and the denomination and the amount of
&ll stock transfer stamps affixed thereto, and such book
shall be open for inspection as provided by law; In the
absence or inability of the Secretary, an Assistant Secretary,
if any, shall have &ll the powers and perform all the duties

of the Secretary.

Section 7. Compensation: No salary or ether compen-
sation for service shall be paid to any Officer of the
corporation for services rendered as such Officer unless énd
until the same ghall have been authorized in writing or by
affirmative vote, taken at & duly held meeting of ghare-
holders called for that purpose, by sha:eholders of record
of at least two—thirdsA(2/3rds} of the then outstanding
shares of the corperation. This shall not preclude an
Officer of the corporation from performing eny other service

for the corporation and receiving compensation therefor..
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ARTICLE IV

Indemnity

Section 1. Indemnification of Directors and Officers:

To the extent &llowed by law, any person made a party to az
gaction by or in the right'of the corporation to0 procure a
judgment in its favor by reason of the fact that he, his
testator or intestate is or was a Director or Officer of the
corporation shall be indennified by the corporation against
the reascnab1§ expenses, including attorneys' fees, actually
and necessarily incurred by him in connection with the
defense of such action, suit or proceeding, or in connection
with en eppeal therein, except in relation to matters as to
which such Director or Officer is adjudged to have breached‘
hie duty to the corporation under Section 717 of the Business
Cozrporation lLaw, and except with respect to those amounts
and expengcs ceferred to in Section 722(b) of the Business
Corporation Law. '

To the extent alleowed by law, any persdn.made or
threatened to be made a party to an action or proceeding
other than one by or in the right of the corporation to
procure & judgment in its favor, whether eivil or criminal,
including &n action by er in the right of any other corpo-
ration, domestic or foreign, brought to impose & lisbility

or penalty upon such person for &n &ct alleged to have been
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committed by such persen, his testator or intestate, as &
Director or Officer of the corporation, or of any other
ecorporation which he served as such at the regurest of the
corporation, shall be indemnified by this corporation agaihst
judgements,'fines, amounts paid in settlement and reasonable
expenses including attorneys’ fees, gctually and necessarily
incurred as a result of such action or proceeding, or any
appeal therein, if such Director or Officer acted in good
faith for a purpose vhich he greasonably believed io be in
the best interests of the corporation, a&nd, in eriminal
actions or procegdings, in addition, had no reascnablereauée
to believe that his conduct was unlawful.

The termination of any such ecivil or criminal action;
guit or proceeding by judgment, settlement, conviction or
uponra plea of nolo contendere, or its equivalent, shall not
in itself crezte a presumption that any such Director or
Officer did not act in good faith, for a purpose which he
reasonably believed to be in the best interests of the
corporation, or thét he had'zeaéonable cause to believe that
his conduct was unlawful. - |

Section 2. Payments: A&ny peyments by the ecrﬁoraticn
pursuant to this Article 1V, ghall be made in accordance
with the provisions of Sections 722 through 726 of the

Bueiness Corporation Law,
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ARTICLE V

Proprietary Leases

Section 1. Form Of Leasa: The Board of Directors

ghall adopt & form of proprietary lease to be used by the
corporation for the leasing of all apartments and other

space in the Sﬁilding of the corporation to be leased to
tYehant Shereholders under proprietary leeses. §Such proprie-
tary leases shall be for such temms, with or without provisions
for renewals, and shal)l contein such restrictions, limitations
énd provisions in respect to the assignment thereof, the
subletting oflﬁhe premises demised thereby and the sale
and/or transfer of the shares of etock of the corporatioen
‘appurtenant thereto, and such other terms, provisions,
conditions and covenants as the Board of Directors may
deternine.

After a proprietary lease in the form sd_adbpted by the
Board of Directors ghall have been executed and delivered by
the corporation, all proprietary leases subsequently exeéuted
and delivered ghall be in the game form, (extgpt with respect
to the statement &s t; the number of shares owned by the
lessee and the-date.of the commencerment of the lease térmlp
and shall notrbe changed in form or subestance unless any
change or alteration is approved at a meeting of shareholders
called for that purpose or by written consent of Tenant
Shareholders 6wning at leagt seventy f£ive (7%58) percent of
the outetanding shares of the eorporation then owned by

Tenant Shareholders under proprietary leases then in effect,
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Notwithstanding the foregoing, in no event shall there be
any change or alteration in the provision of the proprietary
lease relating to the right of the Sponsor or entity affili-
ated with the Sponsor or a Tenant Shareholder produced

by Sponéor to assign his proprietary lease or Bublet.his

apartment.

Section 2. Allocation of Shares: The Board of Directors
shall allocate to each apartment to Ee leased to Tenant
Shareheiders under proprietary leases, the number of shares
of the corporation which must be owned by the proprietary
lessee of such apartment.

Section 3. Assignment of Lease and T:ansfer of Shares:

Proprietary Ieasgs Bhall be assigned or transferred only in
compliance with, and never in viclation of, the terms,
conditions or provieions of such proprietary leases. A
duplicaté original éf each proprigtary iease shall always be
kth en £ile in tﬁe principai'offiée of the eorporation eor
with the Managing Agént of the Building. _

Wo essignmeht of aﬁy lease or €rans£er of the shares of
the corporation shall take éffect a8 against the corporation
for any purpose dntil (a) &8 proper assignment has been
delivered to the corporation; (b) the assignee has assumed
@nd agreed to perform and conply with all the covenants and
conditions of the essigned lease or has entered into a new
iease for the remainder of the term; (¢) all shares of the
corporation appurtenant to the lease have‘been transferred

to the essignee; (d) al. sums due have been pald to the



corporaticn; and (e) all necessary consents have been
properly obtained. The action of the Board of NDirectors
with respect to the written application for consent of a
proposed assignment must be made within a reasonable time
after receipt of said written application.

No person to whom the interest of & lessee'er ghare«
holder shall pass by lav shall be entitled to assign aﬁy
lease, transfer any shares, or sublet or occupy &ny apart-
ment, except upon compliance with the requirements of the
lease and these By-Laws,

Section §. PFPees on Assignment: The Béard of Directors

shall have authority before an assignment or sublet of a
proprietary lease or reallocation of shares takes effedtlaa
against the corporaticn eas leﬁsor. to fix a reaébhable‘fée:
to cover actual expenscs &nd atﬁcrneys' fees and & service
fee of the corporation in connection with each such proposed
assignment, and to make provisioh that such fees be payable |
in advance as a condition to such assignment. This provision
sha11 not apply to the sssignment, sublet or reallocaiibn of
shares held by the 3ponéot, any ehtity effilisted with thé
gponsocz, or individuals produced by the Spdnaer.

Bection 5., Lost Proprietary Leases: In the event that

eny proprietary lease in full force and effect is lost,
stolen, déstr@yed or mutilated, the Board of Directors may

gutherize the issuance of & new proprietary lease in lieu
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thereof, in the same form and with the same terms, provisions,
conditions and limitations. The Board ma}, in its discretign,
before the issuance of any such new proprietary lease,
require the owner thereof, or the legal representative of
the owner, to make an affidavit or affirmation getting forth
such facts as to the loss, destruction or matilation as it
deems necessary, and to give the cprporation a bond in such.
feasonable sum as it directs, to indemnify the corporation.
Section 6. Regrouping of sEace} The Board of Directors,
upon the written reguest of the lessee or lessees of one or
more proprietary leases covering one oOr more apartments in
the Building and the owner Oor oOwhers of the shargé issued to
sccompany the same, may in its discretion, &t eny time,
permit such owner or owners, at his or thgir oWn éxpense:
(1) to subdivide any apartment into any desired.number of
apartments, (2) to combine all or any portions of any sucﬁ
gpartments into one or any desired number of aéartments; and
{3) to reallocate the shares issued to accompany the prdprie-
tary lease or leagses 80 affected, provided that the totﬁl
number of the shares go reallocated shall not be less than
the pumber of shares previously allocated to tﬁe apartﬁenf-
or apartments involved, and that the allotment of shares is
based upon the fair yental value of the subdivided or eombined

apartments. In cennection with any such regrouping, the
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Board of Directors may require that the number of shares
allocated to the resulting apartment or apartments be greater
than the number of shares allecated té the original apartment
or spartments, and may authorize the issuance of shares from
its treasury for such purpose.

The Board of ﬁireétors may incorporate one or more
gervant's rooms, or other space in the Bulilding ﬁot covered
by &ny proprietary lecasge, into ene 6: more apartments covered
by & proprietary lease, whether in connection with eny
regrouping of space pursuant to this Section 6 or otherwise,
and in allecating ghares to any such resulting apartment or
apartments, shall determine the number of shares from its
treasury to be issued and allocated in connection with the
appropriation of such additional epace.

With respect to apartments for uhiéh the proprietary
jeases and shares issued to accompany the same are owned by
the Sponsor named 1ﬁ.the Plah of Cooperative Organization or
the Sponsor's Hominee or the Sppﬁsor's Assignee (who while
entitled to occupy any such apartmenté for his personal use
does mot do so), such Sponsor, Wominee, ©r Assignee may,
upon the written consent of only the Wanaging Agent of the
Bailding, change the number of such apartments by increesing
or decreasing thelr size, or change the size, layout or

location of ény such apartment; but such gponaor, Wominee,

or Assignee shall not have the xight to reallot the shares



sllocated to any of the apartments offered for sale under
gaid Plan, unless such reallocation is designed to reflect a
change in the value of the equity in the property attriﬁutable
to the apartment or apartments to which the block of shares
is being reallocated,

ipon any regrouping of space in the Building, the
proprietary leases go affected and the accompanying share
certificates shall be surrendered, and there shall be
execcuted and delivered in place thereof, respectively, a new
?roprietary lease for each separate apartment involved, and
a new certificate for the number of shares so reallocated to
each nhew prapriétary lease. . ‘

section 7. Wo action or proceedings at law which may
result in a forfeiture of a proprietary leasec or a determin-
ation that & forfeiture has occurred, whether for nonpayment
of maintenance charges or otherwise, shall be maintained
unlesé authorized or ratified by resolution of the Board of
Directors. |

ARTICLE VI

Capital Shares

Section 1. Owners of Shares Entitled to Proprietary

Leases: The shares of the corporation issued and oeutstanding
on the date of adoption of these By-Laws having all been
allocated among ﬁhe apartments, no such shares hereafter
scquired by the corporation shall be reissued except in

connection with the execution by the purchaser and delivery
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by the corporation éf a proprietary lease of an apartment in
the Ruilding owned by the corporation. The ownership of
shares shall entitle the holder thereof to occupy the apart-.
ment for the purposes specified in the proprietary lease to
which the shares are appurtenant, subject to the provisions,
covenants and agreeménta contained in such proprietary
lease. Unissued but authorized shares may hereafter be
issued by the corporation but only in eonjunction with a
proprietary lease or leages &nd in connection with the
leasing of space in the Building not now covered by proprie-
tary leases, or the regrouping of space as provided in
Article V, Section 6 hereof.

Section 2. Porm and Share Register: Certificates of

the gshares of the corporation shall be in the farm'adoptéﬁ

by the Board of Directors, and shall be signed by the President
or a Vice President and the Secretary or an Assistant Secretary
or the Treasurer or an Assistant Treasurer, and sealed with

the seal of the corporation, aﬁd shall be numbered in the

order in which issued. Such signatures and seal may be
faceimilies when and to the extent permitted by applicable
stééutcry proiisions.- Certificates ehall be bognd in & book
and issued in eonsccutive order therefrom, and in the margin
er stub ghall be recurded the name of the person haléing the
shares, the number of phares and the date of issuve. Each

certificate exchanged or returned to the corporation shall
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be cancelled, and the date of cancellation shall be indicated
thereoﬁ by the Secretary and such certificate shall be
rotained in the certificate book oppesite the memorandum of
its issue.

Section 3. Issuance of Certificates: Shares appur-

tenant to each proprietary-leasé ghall be issued in the
amount allocated by the Board of Directors to the apartment
or other gpace described in such proprietary lease &nd shall
pe represented by a single certificate.

Section 4, Transfers: Transfers of shares shall be

made upon the books of the ecorporation only by the holder in
perscﬁ or by power of attorney, duly executed, witnessed and
filed with the Secretary of the corporation, and on the
gurrender of the certificate for such shares properly endorsed,
except that shares sold b&-the cofporstion to satisfy any
jien which it holds thereon may be transferred without the
gurrender of the certificate representing such shaxes. No
¢ransfer of shares ghall be valid as against the corporation,
its sharcholders and creditors for any purpose excgpt to |
render the transferee lieble for the debts of the corpor-
ation to the extent provided for in the Business cdrporaticn
Law or any other applicable provision of law, until it ghall
have been entered in the stock book a&s gequired by Section
624 of the Epsiness Corporation Law or any then existing
applicable profision of law by a&n entry f;cm whom and to

whom transferred. The shares may be transferred only after
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conscnt of the Board of Directors, which consent ghall not
unreasonably be withheld nor refused on the basis of race,
creed or naticnal origin, and only to a person who 18 the
}essee under a proprietary lease and may be transferred only
;s a2 unit. If the Board of Directors does not consent to
such transfer, the transfer may not be effected. Any share-
‘holder may surrender all of his sheres and the appurtenant
;proprietary lease to the Corporation in accordance with the
‘terms of said lease, and may thereafter be released from &ll
future cbligations of said lesse.

Thélﬁoérd of Directors shall have authority to fix by
resolution and to cellect, bafore the transfer of any
shgres;‘reasonable fees to cover the eorporation's actual
expendes and sttorneys' fees in connection with such pro-
posed transfer.

Section §5. Dnits of Issuance: Except'as othervise

pro§ided {n Article V, Section 5, unless and until all

. proprietary leases w%ieh ghall have been executed by the
 corporation ghall have been terminated, the shares &ppur-
ten@ht to each proprietary lease shall not be sold or
asaigﬁgd except as an entirety to the corporation or an
assignee of such proprietary lease, after complying with &nd
satisfyiﬁg the requirements of such proprietary lease with

respect to the assignment thereof.
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Section 6 Corporatien's Lien: The corporation shall
at all times have a first lien upon the shares owned by each
shareholder to secure the payment by such shareholder of alil
rent (mainténance charges) to become payable by such share-
holder under his proprietary lease, and for any other
indebtedness and obligations owing and to be owing by such
shareholder to the eorporation, and to secure the performance
by the shareholder of all the covenants and conditions of
gaid proprietary lease to be performed or complied with by
the ghareholder. Unless and until such shareholder s&s
lessee ghall defauit in the payment of any of the rent or
other indebtedness or obligation er in the performance of
any of the covenants or conditions of such proprietary
lease, such shares shall continue to stand in the name of
the shareholder upon the boocks of the corporation, and the
shareholder shail be entitled to exercise the right to voﬁe
thereon as though said lien did not exist. The corporation
shall have the right to issue to any purchaser of such
shares upen the enforcement'by the corporation of suchliien,
or to the nominee of such purchaser, & certificate of'the
shares g0 purchased substantially of the tenor of the
certificate issued to-such defaulting shareholder, and
thereupon the certificate for such shares theretofore issued

to such defaulting shareholder shall become void, end such
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defaulting shafeholder shall surrender same to the ecorpo-
ration upon the latter's demand, but the failure of such
defaulting shareholder so to surrender such certificate
shall not affect the validity of the certificate issued in
feplacément thereof, The corporation may refuse to consent
to the transfer of sharee of any shareholder indebted to the
gorporation unless and untll such indebtednesgs is paid.

Section 7 Lost Certificates: In the event that any

share certificate is lost, stolen, destroyed or mutilated,
the Board of Directore may sutheorize the issuance of & new
certificate of the same tenor and for the same number of
shares in lieu thereof. The Board may, in its discretion,
before the issuance of such new certificate, require the
owner of the lost, stolen, destroyed or mutilated eertifiw
cate, or the legal representative of the owner, to make an
affidavié or affirmation setting fortﬁ such facts ée to the
loss, destruction or mutllation as it deems necessary, and
to give the corporation & bond in Buch reasonable gun as it
directs, to indemnify the corporation,

gection 8. legend on Share Certificates: Certificates

representing shares of the corporation shall bear & legend

reading as followe:

®fhe shares represented by this Certificate ere

appurtenant to & Proprietary Lease of the apartment
described on the face hereof between the corporation
named on the face hereof, as Lessor, and the record
holder of the shares represented by this Certificate,
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as Lessce, and the rights of the holder of this Certif~
icate are subject to the provisions of gaid Proprietary
Lease which limits and restricts the title and rights
of any transferee of this Certificate, and of the
Certificate of Incorporation and the Ry-laws of said
Corporation, copies of which Proprietary Lease, Certif-
icate of Incorporation and By-Laws are available for
examination at the office of said Corporation.

Without limitation to the foregoing, the shares
represented by this Certificate are transferable oriy
as an entirety and only to an assignee of the afore-
mentioned Proprietary lLease, after complying with and
gsatisfying the requirements of said proprietary Lease
with respect to the assignment thereof., The Corporation
has a lien upon said shares for all sums due and to
become due under said Proprietary Lease, and the
Directors of said Corporation may refuse to consent to
the transfer of said shares and to an assignment of
said Proprietary Lease unless and until any indebted-
ness of the shareholder to the corporation is paid.
Said shares may be pledged by the record holder thereof
under the provisions and conditions set forth in said
Proprietary Lease and in gaid By-Laws pertaining to a
pledge of said Corporation's shares,®

Section 9. No Preemptive Right. Ownership of shares

of the corporation shall not entitle the holders thereof to
any Preemptive Right under Secﬁion 622 of the Businhess
Corporation Law, or otherwise, it being the purpose and
intent hereof that the Board of Directors, a&s in its dis-
cretion it may deem advisable, shall have the full right,
power and authority to offer for subscription or sale, or to
make any other diposition of any or 811 unissued shares of
the corﬁoration; or of any or all shares issued and there-

after acquired by the corporation.
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Section 10, Distributions: The shareholders ghall not

be entitled, either conditionally or unconditionally,
except upen & complete or partial liquidation of the corpo-
~ration, to receive any dxstrlbutzon not 'out of earnings and
profits of the eorporat;on. _

ARTICLE VII

Negotiable Instruments |

Section 1, Sigﬁafures: Checke ghall be‘éigned by one
or two Officers who, frém time to time, 8hall be designated
by the Board of Directors by standing.resolution Or special
order,fbr that purpose. Promis:ory notes and bonds of the
corporation shall be signed Sy any two Officers who, froh'
time to time, shall be designated by the Board of D;rectors
for that Purpose. Endorsements or transfers of stocks,
bonds or other securities shall be wigned by the President
©r any Viée President and by the Treasurer or an Assistant
Treasurer or the Secretary or en Assistant Secretary unless
the Board of Directo;a by special resolution prescribes
otherwise.

Section 2. safe Deposit Boxes: Such Officer or

-Officers as from time to time shall be designated by the
Board of Directors, shall have asccegs to any safe deposit
box of the corporation in the vault of any zafe deposit

eompany.,
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gection 3, Securities: Such Officex or Officers eas

" from time to time shall be designated by the Board of
Directors shall have power to control and direct the dis-
position of any bonds or other securities or property of the
corporation deposited in the custody of any trust company,
bank or other custodian. | |

ARTICLE VIII

Miscellaneous

Section 1. Seal: The seal of the corporation shallrbe
ecireular in form and have inscribed ¢hereon the name of the
corporaﬁién, the year of its 6rganization and the words
eCorporate Seal® and ®New York".

Section 2. Fiscal Year: The fiscal year of the

corporation shall be the calendar year unless otherwise
determined by resolution of the Board of Directors.
ARTICLE IX

Amendments

Section 1. By the Shareholders: These By-Laws may be

amended &t any sharehoideré‘ meeting by vote of shareholders
owning two-thirds of the amount of the cutstanding shares of
the éorporation, represented in person or by proxy, provided
that the proposed amendment or{the gubstance thereof ghall

have been econtained in the notice of meeting or that all of

the shareholders be present in person or by proxy.
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Section 2. By the Directors: The Board of Directors

may, by & two-thirds vote of the whole Board, repeal or add
to these By-Laws, other than tho#e prov;éions relating to

- compensation of Directors and Officers of the corporation,
@t any regular or special meeting, provided, however, that
-the proposed amendment or the gubstance thereof ghall have
been contained im the notice of the meeting or that all
Directors-be present in’person.

Section 3. General: Anything herein contained to the

cbntfary notwithstandiﬁg, 80 long as the Sponsor, any corpo-
ration, firm, association or other eéntity gffiliated with
the SPdnsér, or gshareholders produced by Sponeor, oWn any
shares of the corpbration, the By-Laws of the corporation
cannot be amended, repealed or added to without the consent
of the Sponsor, &ffilisted entity or shareholders produced

by Sponsor, as the case may be,
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STATE OF NEW YORK

’

&. 10592 ' A, 13168

SENATE—ASSEMBLY

July 1, 1982

IN SENATE=-Introduced by Senz. GOODHAN, GOLD, ACKERMAN, CALANDRA, FLYXN,
GAZZARA, LEICHTER, HEGA, PADAVAN—rasd twice and ordersd printed, and
when printsd to be ccmsitted to the Committes on Rules

IN ASSEMBLY-~Intreduced by COMMITTEE ON RULES ~ (at regquest of M. of A.
Grannis, Barbero, Boyland, Brenca, Cohen, Deniels, Dugen, Erigel, Far-
rell, Ferris, Freda, Friedsan, Goldstein, Gottfried, Green, Hevesi,
Hirsch, Jecebs, Koppell, Lipschutz, Lopresto, Marchiselld, Hurtaugh,
Nadler, Passannante, Sanders, Saminerio, B6erranoc, Sisgel, Smoler,
gravisky, Strenisre, E. C. gulliven, F. H. Sullivan, Viggisno, Yein-
otein, Weprin)=—read once and raferred to the Compittee on Housing

AN ACT to amend the general business lav and the edsizistrative eode of
the city of Hew York, in relation to. the conversion of residentisl
Propsrty to cooperative or condotinium ownership in the city of New
York &nd repseling section three hundred fifty-two-eese of the general
business lav &nd paragraph nine of subdivision ¢ of saction YY51-6.0
of the sdainistrative code of the city of New Yerk relsting therato

-

Tha People of the Stete of Mew York, represented {n Senate end Assex-
Bly, do enact as follovs: ‘

Section 1. Legisletive finding. The legislature hereby finds and de-
clafes that the conversion of residentisl real estste {rca renta) KLETUE
to coopsrative or condominius ownsrship is ean effectiva method of

_preserving, stabilizing and isproving neighborboods and the supply of

sound housing accomsodatioms; ther it is sound public policy t6 encou-
rage such conversions while, &t the sase time, protacting tenants in
pospessicn who do mot desire or vho ere unable to purchese the wnits in
which they reside froa belng cosrced into vecating such units by reason
of detorforation ef services or othervise or into purchgsing such units
under the threst of {mminent eviction; thot in the eity of Hew York the
potition of mop-purchasing tanants it worsened by & serious public
epsrgency cherscteriged by en écuts shoriege of housing accosssdations;
ehat 4n the city of New York the position of non-purchesing tesants whe

EXPLANATION—Hattar in italies {underscored) 19 nev; wmatter In‘bre:kats
[ ] is 0ld lev to be omitted. )
. LBD2-5%-12-1114
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" of the tenant feiling to purchase pursuant thersto, énd which msay not be

5. 15592 2 A. 13168

ars lixty tvo yesrs of age ¢r older is pnrticular!y precerious by reason
of the lieited fioancial resources of weny such persoms and the physical
limitetions of many such persens; that preventive sction by the legisla-
ture ip restricting rents &and evictions during the process of eonversion
from reatel to cooperative or condoainiue status L{g imparetive TO &ssura
that guch couversions will mot result in unjust, unreasonable and op-
pressive rents and rental cgreements affecting non-purchasing tenants
especially thete who are sixty-twe years of age or older, and other
disruptive prectices affecting all tenants during the conversion process
which threstan the publie hesalth, safery &nd genaral welfsre; end that,
in ordar to prevent uncartainty, herdship and dislocation fmn connection
with the coaversion process, the provisiens of thies sct are necaessary
end desirsble to protect the public heelth, safety snd gensral welfare.
The ' mecessity 4im thse public interest for the provisicans hereinsfter -
enacted is heroby declared es & matter of legisletive detereinetion,

§ 2. Section thres hundred fifty-two-eeee of the generasl business law

is KEPEALED end & nev esction threev hundred fifty- twaresse is added to -

roed &5 follows:

§ 352-¢ues. Conversions to cooperstive ur condo@inium euﬂershig in the
city of New York. 1. As used in this saction, tha following words ard
tofns lhlll have the following weanings:

Plan Ever offering statexent oFf proipecius submitted to the
dqpartncnt of 1-« pursuant to section ¢ threse hundred fifty-twose of this
lrticln for the conversion of a bulldin. or group of buildings or

cvclogg!nt from residentix] rental status _to cooperative or condosinium
ownership or othar fere of cooperative interast {n realty, other then an
offe:in; atatement or prospsctus fer such convaersion pursugnt’ to article
- u;ﬁht or sleven of the privats bousing finance law.

(b) "Non-eviction plan'. A plan vhich say not be declared cffettive

unti] written purchase agresmants have bean axscuted and delivered
at - legst fifteen parcent of all dwelling units in the building or group )

ef buildingl or development by bons fide tenants in eccupancy er bona

fide purchasars who :Apras:nt that they intend that they or one or pore
sanbers of their 1ﬁ=-dintc fawily intend to. occupy the unit when it
bi;Dltl vacant. As_to tenants who wers in eccupency on the date & letter
wis {ssued by the attorney general sccepting the plen for filing, the
Eurchnsn sgresment shall be executed and delivered pursusnt teo an offer-
ing made In good faith without fraud and discriminatery repurchsase

agreemonts or other discriminstory {nducements.
{c) "Evietion plen . 4 plen which, pursusnt to th- provisions of this
gection, can result in the eviction of & non-purchasing tenant by_ rnaso

declared affective unti] at lesst fifty-one parcent of ths bons Lade
tanants fn accupnnqy of al 211 dwelling units in the building or group of
Tuildings or devalopaent on the date the offering Etstement or prospec-
tus _was sccepted for filiny by the sttornsy generasl (exeluding, for the
purposss of determining the number of bons fide tenants {n occupsncy on

puch date, aligible senjer citizens and eligible dicsbled porsons) shall
SIVO sxecutod and delivered written agresments. to purchese wnder the
Elnn pursuant te an offering wade in good fnith without freud and with
no dilcriﬁinltory repurchase Egressents other discriminstory

inducements. _

shoucenenti. w

- [8) "Purcheser under the plen~. A pereon vho ouns the shares allscated
to 8 gwelling unit or who cwms such dwelling unit itself.

in
w
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1 (e) “Non-purchasing tanant”. A person who hes not purchesed under the
2 plen and who is & tenant entirled to possession at the tite the pler is
p effective Or & _Derson to whoo @ dwelling unit is rented subse-
& date. & 11ing unit froe
.5

é

7 two yes

& ths plan__for filing, end the spouses of gny g#uch tenents on tuch dete
9 o have Glecte Ixty days _of the date the attorney genersl
10 y romulgeted by the sttorney
11 such tenants by the offeror, to become BON-

12 under the provigions of this " section; rovided that

3% ~such election shall not preclude any such tanant froe subsequently pur-
14 chasing the dwe ling unit _on the teras then effered to tenonts in

rehesing tengnts who hlvé an
sychologicsl

othar than

19 . “are desonstrabl

20

a1

22

23 filin -guch _ten ‘such date

24 slected, within sixty days of the date the sttorney !nnctnl has scceptec
‘2% . the plan for filing, on fores groﬁullatod by the asttorney genersl and

26 gtellntcd- to such renants by the offaror, to bacowe non-purchasing ten-
27 ants under the rovisions of thic section; provided,  howaver, that if

28 i after acce tence .of the plan for filing,

29 ollowing the onset of
50 i i il P squent to sixty dsys fol-
n '

32 1 gzreement to purc

33 i R her thltTluﬁh

1 refuse to fssuc & letter stating that
gtatenent O g ved in subdivision one of sec-
3¢ tion thrae. hundred fifty-two-e of this cheptar has been filed whenever!
ears that the offerin stateament or respectus offers  for sale
spartecnts ©fr condominiva units

42 plan unless: - , -

&3 (a) The plen providas that 4t will be desmed ebendoned, void end of ne
&t affect 4f it does not becoas affective vithin fifteen months froe the
45 date of iseue of the lotter of the asttorme ensral ptating that the of-
&6 statesent or prospectus has besn sccepted for filing end, in the
&7 ' iion of such build-
&8 fng or group OF | ES {eve lopoent ghail D6 81 , _at-
&9 2] for et least twelve sonths after such sbandonment .

Lot anef
&0 {b) The plan provides sither that tt 45 _en eviction lan or that it is

8] & pon-eviction plan. _
(¢) The plan srovides, if i;“1sﬂp,ponfgv1q;lon“wlen__eq follews:
1) The plan Bay not be declared effective until written urchase

$4 gagreenents have been executed and delivared for st leasy fifteen percent
85 of 8l] dwelling wnits in the building or RTOUP of buildings or develop-
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tenents for ne

‘mises,. rof
- the tenant of his obligstions to the owner of the dwelling unir or the

§. 10592 A 5 A. 13168
{d) The plan provides, if it is an aviction plen, es follows:

The lan say not bs declared effactive unless at least fifty-one
percant of the bona fide tenants in oceupancy of all duelling units in
the building or group of buildings or development oD the date the offer~
ing statemsnt or prospectus was accapted for filing by the &sttorpey gen-
ers]:(excluding; for ths purposes of determining the gumber of bona f{ide
tenants in occupancy on such date, sligible senjor eitizens end eligpible

disabled ggrlonijf shall have executaed and deliversd written Agreements
£o purchase under the plan pursusnt to en offering sede good féith
without - fraud and with no discriminatao rapurchess azraanents or other

discriminstory Iinducadents. e -
i1 No. svietion rocendings 8 fon-

ggreha:ing tensnt . for failure to gurnhnut of _eny other resson &pplicable
iration of tansgncy until tbu'latnr to oceur of (1) the dltl which

gentsl agreesent and (2) the dste which {5 three yesars efter the date
on which ths p an is declaired sffective. Non-purchasing tenants who
reside in dwalling unitn subject tp governmant regulation &s_to rentals
and continued pccupancy rior to conversion shall continue to be subject
gherato during
Tharsafter, 4f ¢ Tenant & has not purchassd, he ma

ba removaed by the

. par “of the dwelling ng unit or the shares allocated to such dwelling unxt

- {444) No eviction procesdings will be caannnccd, axcapt as hereinafter
provided, st any tiwe sgainst either eligible senfor citivens or eligi-
ble dissbled parsons. The rantals of aligible senfor citizens and eligi-
ble disabled parsons who reside in dwelling vnics not subject to govern:
sent  regulation ss to rantsls and tontinued oc occupancy and eligible

. senier citizens and eligible disebled persons who reside in dwelling
‘gnits with respect to which governsent r sgulation as to rentals &nd con-

tinued occupsncy is sljminstsd or becomes inapplicadle after the plan

" has__basn accepted for filing shall not be subject to wnconscionable in-

creaset ba thretdihl rantlls for ;rabltr spartwants during the

ghlro- allocatad thareto.

{(iv) Eligible ssnior izible senior citizens and aligible discblaed ggrnons who teside
jo dwelling wnits subject to governwmont gegulstion es %o rcnt;ls _and
cont {inusd- occupancy, ehall continye to be subiect therete,

{v) The rights grented under the plan to siigible senior ::ti;ens &hd
ali 1blo dissbled persons Bay not be abrogated of goduccd potwithstand-
{iration of, or asendment to, this Section.

Ivi) Any offeror whe disputes the election by 8 person to be &n eligi-
ble senjor citizen or an aligible disabled psrson sust epply to the &t-
torneay jgensral within thirty dave of the vecsipt of the slection forms
for s detsruinetion by tha ettorney genaral of such person &
eligibliity. The sttorney general shall, within thirty days theresfter,
fssue his deteymination of oli ibilicy. The foregoing ghsll, in the ab-
sence of fraud, bs the scle ® sethod for determining o dispute as to
whetber & person is en eligible Benior citizen or &n eligpible disebled disebled
persen. The duterainetion eof the attorney pemeral ghall be ; paviewvable
only theough a proceeding underhgrtiqu_pevuntffe;&hprpf%:hg_qivil_.rac-
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thirty days until the plen {s declared wffective or ebandoned, es the
. ba
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tice lesw @nd yules, which proceeding wust be cosmenced within thirty
days sfter such determination by the sttorney genersl bscomas final.
“{vii) Afcter the {ssuance of the letter from the attorney general stat-
ing that the offering statésent oI prospectus  reguired in gubdivision
e6s of saection three hundred fifty-two-e of thie articla has besn ec-
cepted for filing, tha offeror shall, on the thirtieth, 8sixtieth,
sighty-sighth and ninetisth dave after such date end et least onceé every

a B8 end oo the sscond day befora the expirat on of eny exclu-
give rchase pariod provided in & substentisl apendsent  to the
{1) file uith the sttorney general & written statement, under oéth, set-
ting forth tha parcentage of bona fids tenants in occupancy of al}
dwelling units in the building er group of buildings or deveiopsent on
the dats the offering statesent or proapectus WaE &cce ted for filing b
ths attorney genersl who have axscuted and delivered vrittsn agreasents
to purchass under ths plan a3 of the dats of such statement, end (2)
Before moon on the day such statesent is filed post s copy of such

gtatessnt in @ promicent plece nc;nusibl- to &1] tenants in esch build-

ing coversd by the plan.

i1) I1f the plan js emendsd bcf&ri it is declered effective to
provide that it shall ba & non-aviction plas, any person who bas sgreed
to  purchase under ths plan prier to auch amendment shall have & pariod

pf thircy days after receiving writtan notice of such ‘amendsant to

gzeavoks his agreessnt to purchase undar the plan,
(ix) The tenants in occupsncy on the date the sttorns

the plen for filing shal] have the sxclusive right to putrchsse their
dwalling units of the shares &llocated thareto for minety days after the
lan is &ccej by the attornay yenarsl, durin which time &

tenant's dwelling unit shasll not be shown to & third party unless he

hao, in writing, waived his right to purchase; subseguent to the axpira-
 da e tenant in occupancy of & dwelling unit

tions] period of six wonths |
dwelling unit or the shares al

right to be oxercisable within fifteen days froa the date of wailing b
zepistared pail of notice of the axacution of a8 contrsct of &als

together with & eopy of said exscuted contiact To said tenant.

(e) The s&ttorney gensrsl finds chat en excoskive nusber of leag-ters
gacanciss did not exist on the date that the offering statesent Or
rospactus was first submitted to the departmant of lsu; "long-ters
gecanciey shall ssan dwelling units not legsed or sccupied by bona fide
tenants for wore then five wonths pricr to tha date 0f such Bubilssicn
to tho department of lev, cessive Shall masan g vecency rete im ex=-
cess of tha greatar of (i) ten parcent end (13) ¢ percentsgs thet fe
1e the normal sverage vecancy rats for the bullding or group of bue
id ot duvslopeent fot two_years prior te the January preceding the
%;te the offsring stitement OF sroepectus wes  first _pubmitted to the

dupertosnt of lauw. . ' i
©(f) The sttorncy R« that, following N 1
offering ststement or prospsctus to the department of lau, ‘gach tenent
in the building or group of buildings or dsvelopment wes provided with a
writter motice steting that puch offering stetesent O prospestus hes
been aubmitted to the department of lew for filing. Such moties shall

- e
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be sceospanjed by 8 copy of the offsring statement or prespsciue  and 4
statement that the ststesents subwitted pursuént to subparagraph (vii)
of paragraph {c) or subparagraph (vi{i) of garn;ragh;{d) of this pubdivi-
sion, whichever is applicsble, vill ba aveilable for ggcticn and eco-
pying st the office of the departsent of lnu whare the submiaxion wes
Bads and &t the cffice of the offeror or & pselling agent of the offeror.

Such notice shall also ba accompanied by & statewsnt that tenants or
their representatives weay physically inspect the premises &t eny time
!ub:eggunt to the subaission of the plan to the depsrtsent of law, dur-
ing ovoreal business hours, wpor written request mede by thes to the of-
feror, provided lnch rqprelcntlttvcl sre tregistered efchitects or
prefeszional cgg&ne-rn licensed to practice in ths gtate of New York.
Such notice shall be sent te esch temgnt in oc:qug cy oh ths data the
plan s first submitted to tha dognrtntnt of led,

3. Al]l dwelling wunits occupied by pon-purchsesing tanents shall be
managed by the sase nanlging agent who wanages &l]l other dwalling units
in the building group of buildings or development. Buch mansging
agent shall grovldc .a ponpurchasing tepants al] services end facili-~
tiss rveguired by lav onh & aon-dzlertninato;x basis. The offeror shall
guarantes the obligstion of the sanaging sgent to provide all such ser-
wices and fecilities until such time es the offeror surrendsrs control
to the board ot dirsctors or board of managers,

&, It shall be unlawful for any person to engege in any course of con-

duct, including, but mot limited to, interruption or discontinuance
essential services, which lubntnntitllx interferes with or disturbs tha

comfort, reposs, peace or quiet of any tenant in his use or o&cscupancy o
his duslling wunit or the facilities ralated thereto. Ths sttorthey gen-
eral may mpply to 8 court of compstent furisdiction for an order res-
training such conduct éend, if he deems it eppropriaste, &n order res-
training the owner frog salling the shares allocsted to the dwelling
wnit or tha dwelling ewnit ftwelf or from procesding with the plen of
conversion; provided that mothing costained herein shall be deemed to
grocludn ths tensant from lgg!xin; on hil own behalf for similar relief.
. _Any locsl legislative body ey edopt local lews any agency, of-
ficnr or public body msy prascribe rules and reyulations with respact to
ths continued octcupency by tenznts of duslling units vhich are subjlect
to ragulstion &8 to rventals and continued octupabcy pursuant %o lau,
rovided that in the evant that any such local low, Tuls or regulation

shall bs inconsistent uvith the provisions of this section, tha grovi-
sions of this gpection shell eontrol,

6. Any provision of & lessa or other rental agresment which pUrpores
to vaive & tenant s rights under this section or rules éend tegulatjons

prosulgeted ggrlnnnt herato shall be void as contrary to public policy.
7. The provisions of this toctmen ghall oul: be ggglicahlc in the eity

f Now York.

T 3. Subdivieion & of scction ¥51-6.0 of the edainilttttive cods of
the city of New York iz &mended by edding 2 new pa:ngruph eeven te Yead
a2 followsn:

The evietfon io6 sought by the owmar of & dvnll,:ﬁ_qnitwar_tha
ghares allocsted therete whese sueh dwelling wnit is locoted in 8 struce
ture cwned &3 & gggggrat:va or 65 & condominiwe and en offering prospec
tus for the conversion of gpueh structure purpuast to &a eviction gla '
shall heve been subaitted to tho attorney ganera) pursusat te section
three hundred fifty-tvo-esse of the ganera) busipesm lew end accepted
i -filing gx the sttormey genersl, and boen doclared affective in &c-

4
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cordance with such law, end sny tight. of continued occupancy grented by
unit

such lev to e pon-purchasing tenant in ocgupanc of such dwell

shall have Tred: provided thst the owmer of the Mialling unit or the
ghares aijocsted thareto seeks in pood faith to recover possession of @
dusliing unit for his own personal use and eccupancy or for the use end

occiupancy of his imsediste femily. - e . .
§ &. The ocpening paeragraph of subdivigion & of section Y¥51-3.0 of
cuch code, @5 emanded by chapter five hundred seveaty-eix of the levi of

pineteen bundred sevency-four, 18 ananded to resd &x follows: ,
Class A woltiple dwellings pot cwmed us 8 coopsrative of &6 8 condoa-

inius, sxcapt & providad in pection three hundred fifty-twoc-sass of tha
| which:

' eral business isw, containing six or more dwslling units
E €. Subdivision ¢ of section YY51-3.0 of such cods, as amsnded by

jocal len nusber thirty-nine of the city of Haw York for the yesr
pinetees bundred eighty-cne, is smended to read &8 .follows:

e.. Buildings or structures, pot owned a5 & coqperstive or &3 & con-
dominium, except as provided in gection thrae bundred fifty~tworesas of
the general business lsw, of housing accommocdstion in such buildings or

“[structure] structurss aligitle to receiva the bepefits of sectiocn  JS1-

2.8 or section J51-5.0 ef the sdniniztrative code of the City of New
York end not subject to the provisions of title Y of this code wvhers the
cwnoer tharsof subjects such buildings and structures o rogulation under
this title YY. - . . , - i

§ ¢. Paregraph Eine of pubdivision c of section YY$51-6.0 of such code
4s REPEALED gnd two nev paragraphs nine and pine-s ere added to read as
follows: .
7 rovides that an owner shall not refoss to renev & lcase sxcapt
whare be intends in good faith to dsmolish the building end has obtained
& _perwit thersfor from the departoent of buildings.

-{5=a) provides that whers an oemet has submitted to and ths attornay
general bas sccepted for filing an offering plan to convert the buflding
to cocparstive or condominjum owmership and the ownar has resantad the
offering plan to tha tenants in occupancy, &n venewal or vacancy lesse
siy contain & provision that if o building {s converted to coopsrative
or condominius ownarship ggtlunnt to an eviction plan, 48 provided in
gaction thres hundrad fifty-two-eses af tha genars) business lasw, the
irstion of three

‘plan bas - besp  declared affective and upon ninety deys notica to the

tanant thsat such period has ired or will be iring. *
T 7. The rsal estate industry stabilizstion sssocistion shall subsit

smandmente to the code of the reel estate ipdustry stabilizeticn associ-
ption to ieplement the proviiicas of secticas two, thres, four, five,
and six of this act to the New York city departwent of housing preserve-
ticn &pd developmant withis sixty dayu of the effective date of thie
gct, and such department shall emend or prosulgete regulsticas regerding
thae status of epertments subject to the New York City Bunt and Rebebili-
tetion Lew cousistest with the provisicss of this act within sixty days
of the offective dete of this &ct. :

§ 8. SBsverebility. If any clsues, seatesca, paragraph, svection or part
of ehis sct shall be edjudged by eny court of cempotent jerisdictiea to
be iavelid such judgsent shell wmot effect, ispair sr Lmvelidste the
remainder thareof, but shall be eanfined 1B _¢8 opereticm to the clause,
sentence, peragreph, section, or part thereof directly {mvolved in the
controveray im which such judgsent ghall bave bean remdered.
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§ 9. Bection thres bundred fifty-two-eces of the geceral business law
& added by this sct shal) Be éppliceble to every effering ftatesent o
proépactus subsitted to ths ettorney gabcral sfier ths effective dete of
this sct aud to overy offefing stetemant or prospectus sebiitted to the
&ttorney generel but for which & letter of ecceptance fer filing has not
beaen fzeued ax of such date. S

B 10. Thie ect sball eake effect fmmsdistely; previded, that the
provisicas of pecticas eme, two cod nime of this est ekall gFemdin ¢n
full force axd effect ealy emtil July firet, miseteen bundred oighty-
five; provided further that the provisices of sectiss three of this get
shell resain 48 £xll forcs end effect ealy 20 laag es the public

Svicticas continues &3 provided in eubdivision thres. of saction one of

the local emsrgency bousing reat control act; provided further that the
Provisions of secticas four, five, ®ix and seven of this act shell ex-
Pire in sccordsnce with the provisicas of éection ¥Y51-8.0 of the sdain-
istretive eods oaf the city of New York es such pectiss of the sdminig-

"trétive code is, frop tima te time, amasded; provided further thet the
provisions of sectien TYS51+6.0 of the sdainistrative code of the city of

New York, as assnded by this ect, vhich the Hew York City Dspertoent of
Nousing Proscrvation and Pevelopsant sust find are centeined {n the tede
of the real estate industry stebiliration éssociatica of euch eity {n
order to approve it, shall be decnsd contained therain as of the affoc-
tive date of thiec sct; end provided further that any plan eceepted for
£iling by the depertment of law o or before the effective dete of this
&ct sball comtinue to de governed by the provisione ef secticn thres
bundred £ifty-twvo-ceee of tha goneral business lew a3 they hed existed
imsedistely prior to the effective detes of thig act.”
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LOCAL LAWS
OF

- THE CITY OF NEW YORK.
FOR THE YEAR 1982

No. 70

Istroduced by Council Members Manton. Dryfoos, Exstand. Orlow and Michels. slso Council Members
Fosier, Fredlander, Gerges. Kaufmzn, Mesninger, Pinken. Ryan. Wallace. Stern. Atter, Leffler and
Cimedo. :

A LOCAL LAW

To amend the sdministrative code of the city of New Y ork, in relation to the con-
version ol residentisl rentsl housing to cooperame or condominium ownership.
Be it enacted by the Council a3 foliows
Sctuoﬁ 1. Legisisuve decleration The council finds that the protection of the hta!lh salety end
welfore of persons within the city who reside in tesidenusl bunldmp being converad from rental sistus
o cooperative of condominium ownership requiret that such perions be informed of the physical condilion
of such buildings and of any cutstanding notices of code violenons issued with respect 1o such buildings
The council further finds that for the health. ifery and wellare of residents of the city and for the
preservanon end improvement of thiy subsiantial and iRCrEstIng form of houting sccommodation it 18
essential that funds be st sside for the purpose of maling capial sepain. replecements and umprovements
to such buildings.
§ 2. Chapter fifty-one of the sdmunistrative code of the city of New Yock is amended by adding &
mew title YYYY to reed as follows: )
' OTITLE YYYY
COOPERATIVE AND CONDOMINIUM CONVERSIONS .
§ YYYYSI-1.0 Applicstion. The provisions t;hhu title shall apply to codversions from rental

o coopeTalive o candominium sistus of p building o a growp of buildings or 3 development for which |

& plsn must be filed with the state depariment of lsw purseant 1o secion thiee hundred fifty-lwo-cees
of the genzta! business law. ‘

§ YYYYS1-2.0 Definitions —As used in this tithe the following words shall mean:
& “Building™-any building, group of buildings or developmen:.
b. =Texa) price”er '

(1) with respest to experative conversions, the summiser of ell ghares ia the offening
muluplied by the lest price per share which was offered 1o tenants in occupancy phoe 1o the
effective date of the plan regardiess of nurmber of sales made.

(2) with resfeect 10 condominium conversiont. the sum of the cost of el! units in the offering
& tha last prce which was offered 1o lensnts in ctcupancy prod to the eflective dete of the plan
repardiess of number of sales made.
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¢. “Capita! replecement - building-wide replacement of a major cotnponent of any of the
following systemns
(1} elevator;
(2) heating. ventilation and a1 conditioning;
(3} plumbing.
(4) wiring.
(5) window
of, b majos Liructursl replacement 10 the building. provided. however. that replacements made 10
cure code violstions of recond shall not be inchuded ‘
8. "Offeror”~—the offeror, his nominees, sasignees end successon in interest
B YYYY51-3.0 Ecuzblishiment of reserve fund —a Within thirty dayy efier ﬂw'c?m:np of 3
CORversion pursusit 10 &n offenng plen the offeror shali establish ard transfer w the cuﬁpem:vc
corporstion of condominium board of managers. & reserve fund to be used exclusively for making
capital repairs, replacements end improvements necessary for the health and ssfen of the residens
of such buildings Such reserve fund shall be exclusive of any ether funds sequired 1o be reserved
uwnder the plan oc ippm:able lzw of regulstion of the Qilc stiomey general. excepr a fusd (or capiral
repeirs, replacements end improvements subsumull,\- similer 1 purpose 10 end 11 an amoun: na!- lesy
then the reserve fund menduted by this section Such reserve fund also sthall be exclusive of in}
working capite! fund and shell not be subject Lo reducuion for closing appm_nonnwnﬁ.

b. Such fund shall be esteblished 1o an emount equal 1o either (i} three per cent of the 1otal price
ez, {ii) (A) three per cent of the actual sales pice of bl cooperative shares of coadominium units sold
by the offeror 6 the time the plan is declared effective. provided. however, that if such emount s
Jets thun one pet cent of the total pce. then the fund shall be established a8 & munimum of one per
cent of the (ol price; plus (B) supplemenial contributions 1o be made by the ofTeror st o raie of three
pet cent of the ectusl seles price of cooperative shares of condominium units for esch unil or 11y '
alioceble ghares held by the offeror and sold 10 bona fide purchaters subsequent to the effective date
of the plan and within 5 years of the closing of the conversion pursuant 1o such plen ﬁmwuhmnd{ng
that the 10tal emount contribuled may exceed three per cent of the towl pace; and provided. further,
that if five years from tunty days sfier the ciosing of the coaversion pursuent 10 such plan the 10tal
contributions by the offeror 1o the fund ere ks than thiee per.cent of the 1otal price the offeror shall
puy the difference between the smount conributed ead three per cent of the ol price. Supplemental
conatributions thall be made within 30 davs of esch sale . .

¢. The contributiont required pursusns 16 this section may be made cariier of in s Bsount grester
then 50 provided. An offeror may claum end meeive credit agmpst the mandeiory initial centribution
8 the rescrve fund for the ectusl cost of capita! replecements which b hes begun afker the plan is
sabmitied for filing 10 the siaie depertmeen of law and before the plan is declared effective, provided,
however, thet any such seplecements must ke e forth in the plan mthér with their sctual of
estimsted costs end further provided. that such credit shal! not exceed the lewser of the serusl cost of
the capital replecements oz one per cent of the 1otal pnce.

d Any building. construction of which was cempleied within three yeers prior 10 the cleuinp of

@ cOfveTLion puruLnl 1o 8h offening plan, shall be enempt (rom the mguirements of this tachon
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"B YYYYSI4.0 Report on status of reeerve fund. —The cooperstive corporstion of com-
dominium board of manapers shall repon to shareholders and uas owners on & temi-annual basis with
respect to Al deposits into and withdrewals from the reserve fund mandsted by section YYYY51-3.0

§ YYYYS1-5.0 Posting of violsuons < The ofror, not Iater than the thrtieth day foliowing
the scceptance of @ plan for filing by the state dppagment of law pursuznt 1o tection three hundred
fifty-rwo=esse of the general business Jowlapd urgil the closing of the conversion puruant 10 tuch
plen, shall post end maintan in & prominent plece, eccessible 10 sll tenants in esch building covered
by the plan. a listing of all violstions of record agzinst such buildings &s determined b'y the department
of buiidings and the department of housing preservation and development. All rewly issued violations
shall be posted within forty-eight hours of their issusnce and maintained es deseribed sbove. The
ofleror may satisfy the requirements of s section by designsting &n agent on the premises with
whom such listing shall be made svailsble for inspociion by the wenants:

FYYYYSL-6.0 Repén oa condition of premises.— Where, pursuant-1o law of regulstion of the
stale 2fiorney generxl. en offeror is required to file i repoft with the stste department of law deseribing
the condition of the physical aspects of the premises 1o be convenzd and the surrounding Reigh-
borhood & copy of such report shell be submmyd %irditensously to the commissioner of buildingi

B YYYYS1-7.0 No weiver of rights. —Any provision purporting to waive the pravisions of this
title in any contract 1o purchass or agreement beuwed® an offeror and the coopertlive corporation or
the condorminium board of mansgers parsuant 10 & c¥aversion plan shall be void es agsinst public
policy. ‘ .
} YYYY51-8.0 Criminal and civil penalties: enforcement 4. Excepd as otherwise provided in
subdivision b of this section. any penoft who knowirgly violetes or sstists in the violation of any
section of this title shall be guilty of s misdemeanor and upon conviction thereof shell be punished
by & fine of nol less than one hundred nor more than one thousand dollers. Except a5 otherwise
provided in subdivision b of this section, eny person who violetes o essists in the violstion of eny
section of s title shall be subject 10 & Civil penzhy of one hundred dollen per doy per uait for dch
day thet 2 building is not in compliance with the provisions of such sections; provided. howe ver, thet
tuch civil penalty shall not exceed one thousand dollers per unit.

b. Any person who knowingly violstes o assists in the violation of section YYYY$1-3.0 shall
h:;uitwofamimmuﬂmmvmwmlibcpunis!zdbyaﬁmmm&eth
two times the umount required 10 be reserved by section YYYYS1-3.0 which was aol so reserved
Any perion who violates or estists in the violstion of secuon YYYYS1-3.0 shall also be subject to
& civil penalty of one thousend dollars per daj:fmgegh day that the reserve fid required by section
YYYY51-3.0 is not extablivhed. provided. hvmev;r that such civil .Fcn-ﬂ'i}' shall not exceed the
smouni required to be reserved pursuant to secUch LY YYS5(-3.0.

¢. In eddition, any other sction or proceeding in any court of competent jurisdiction the! may
ke appropriste of Recessary for the enforcement of the provisions of this title may be brought in the
same of the city, including acuions 10 Lecure prrmanent INJURSTICNE EAJOINING BNY BCTS o peacuces
which constitute e visiation of any provision of this title. mandating compliance with the provisions
of this title or for such other relief as mey be spproprisie. In eny such action or procesding the ciry
may epply lo any coun of competent junsdiction, of 10 8 judge of justice thereof. for » lemporery
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restraning order of preliminary injunction en)oining and festraiming all pervons from viclating an
provision of this title. mendating compliance with the provisions of this title, o for such other relief
&s may be appropriste, uniil the heanng end determinstion of such action or proceeding end the entry
of fina! judgmen! or avder therein, The coun. or Judge or yusuce thereof. 10 whom such epplication
is mede, is hereby spthonzed forthwith 10 make any or all of the orders sbove specified, a5 may be
Fequired in such application. with o withour nolice, end 10 rake such other or further ofders or
direttions es mey be necesssry (o render the same effectusl No undertaking shell be required as 3
condition of the grenting or 1ssuing of such ordet, or by season thereof,
4. Nothing coatained in this section shall impair eny nghts. remedies or causes of sclion accrued
O becTuing Lo purchacers of. cocperstive shares of condominium units,
€. The depertment of howsing preservation and development 13 empowered 1o enforce the
provisions of this title,
£ 3. U any provision of this local faw of e applicilion of such provision 10 any p1son of circum.
slances shall be held invalid. the velidity of the remuinder of this local law and the spplicability of such
Provision (0 any other person or circurnstances shall not be affected thereby
§ 4. s local lew shall take effect February first nineieen hundred eighty-three and shall apply 10
&l plans oot yet scepted for filing by the state department of low parsuant to seetion three hundred
fifty-two-ecee of the general business faw s of thar date. '

THE Crty of New Yoax. OFFICE OF THE CMTy Clemk. . s .
I hereby centify that the foregoing is & tue copy of & local Isw of The City of New Yok, passed by
the Council on October 14, 1982, and approved by the Mayor on Ociober 29, 1982
: - DAVID N. DINKINS, Cty. Clerk., Clerk of the Council

——

CERTIFICATION PURSUANT To MUMicipay MomME RULE Law Secnion 37

Pursuant 16 the provisions of Municipal Home Ruke Law Section 27. I hereby cenify that the enclosed
focal law (Local Law 70 of 1982, Council [nr 1328) contains the correct text and.
) Received the following vote gt the meeting of the New York Ciry Council on October 14, 1982,

' 35 FOR 0 AGAINST
Was aggroved by the Meyor on Qcrober 29, (982
Was setumed 1o the City Clerk on October 29, (922 :
FREDERICK A. O. SCHWARZ, JR_. Corporstion Counse].




