


















abovementioned dwelling unit without the fault or negligence of the 
Member, the Corporation shall determine whether to restore the 
damaged premises and shall further determine, in the event such 
premises shall not be restored, the amount which shall be paid to 
the Member to redeem the common stock of the Member and to reimburse 
him for such loss as he may have sustained. 

If, under such circumstances, the Corporation determines to 
restore the premises, Carrying Charges shall abate wholly or 
partially as determined by the Corporation until the premises have 
been restored. If on the other hand the Corporation determines not 
to restore the premises, the Carrying Charges shall cease from the 
date of such loss or damage. 

ARTICLE 16. INSPECTION OF DWELLING UNIT. 

The Member agrees that the representatives of any mortgagee 
holding a mortgage on tpe property of the Corporation, and the 
officers and employees of the Corporation, shall have a right to 
enter the dwelling unit of the Member and make inspections thereof 
at any reasonable hour of the day. 

ARTICLE 17. SUBORDINATION CLAUSE. 

The cooperative housing project, of which the abovementioned 
dwelling unit is a part, was or is to be constructed by the 
Corporation with the assistance of a mortgage loan advanced to the 
Corporation by a private lending institution with the understanding 
between the Corporation and the lender that the latter would apply 
for mortgage insurance under Section 213 of the National Housing 
Act. Therefore, it is specifically understood and agreed by the 
parties hereto that this agreement and all rights, privileges and 
benefits hereunder are and shall be at all times subject to and 
subordinate to the lien of a first mortgage and the accompanying 
documents executed hv t-.he Cornoration under date of 
payable to . in the principal sum of 

with interest at ___ per centum, and insured qr to 
be insured under Section 213 of the National Housing Act, and to any 
and all modifications, extensions and renewals thereof and to any 
mortgage or deed of trust made in replacement thereof and to any 
mortgage or deed of trust which may at any time hereafter be placed 
on the property of the Corporation or any part thereof. The Member 
hereby agrees to execute, at the Corporation's request and expense, 
any instrument which the Corporation or any lender may deem 
necessary or desirable to effect the subordination of this agreement 
to any mortgage, or deed of trust, and the Member hereby appoints 
the Corporation and each and every officer thereof, and any future 
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date of passage by the Tenant/Shareholders on 12/11/89. 

THIS ADDENDUM IS A PART OF AND SHALL BE ATTACHED TO YOUR OCCUPANCY 
AGREEMENT IN COMPLIANCE WITH THE LAWS AND BYLAWS OF THE CORPORATION 
AND PARAGRAPH 14 OF SAID-OCCUPANCY AGREEMENT. 

CORPORATE RESOLUTION 

TO ALL MEMBERS OF SHERMAN TERRACE COOPERATIVE, INC. 
PLEASE TAKE NOTICE - EFFECTIVE IMMEDIATELY - JANUARY 20, 1971 

Upon the sale or transfer of a Member's shares of Common Stock 
and Occupancy Agreement of Sh�_rman Terrace Cooperative, Inc., the 
Member selling must pay to the Cooperative one third (1/3) of the 
par value of the Common Stock of their apartment. 

TO WIT-EXAMPLE 

An apartment that has 225 shares of stock at a par value of 
$ per share: 

Dollar Value $ 

Due Co-op 1/3 of above. $-

This by-law was put into effect because of the increased costs 
of operating expenses, necessary repairs, maintenance, and replace
ments that must be made in accordance with the law. 

BOARD OF DIRECTORS 
SHERMAN TERRACE COOPERATIVE, INC. 

IN WITNESS WHEREOF, the parties hereto have caused this agreement 
to be signed and sealed the day and year first above written. 

SHE�RFJi.CE COOPERATIVE, INC. 

Member and st8ckholder 
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